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ECONOMIC ENVIRONMENT 
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Sources suggest that the latest proposal is calling for a coupon 
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In Japan, the strong appreciation of yen against the dollar has hurt 
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-DD2A495"$82$5#N$#789Q!8#7$PA2Q$8E#$)58#A5!8925!3$05#A":$-"#5D:@$
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DE!55#3$P2A$8E#$8A!57E9OQ#58$2P$293$#UO2A87$PA2Q$8E#$+?3P;

In the gas market, e*+$7O28$ 8!5>#A$ A!8#7$ A#Q!95$!8$ E9"E$ 3#X#37$

4?#$ 82$ 95DA#!795"$ e*+$ 4#Q!54$ 95$ 0?A2O#$ !54$-79!$ 8E!8$ Q##87$

3#77$ !X!93!M3#$ OA2QO8$ 8255!"#;$-DD2A495"$ 82$ 6A#NA:@$ 7E2A8$ 8#AQ$

PA#9"E8$ A!8#7$ 95$ 6#D#QM#A$ IH%%$ !X#A!"#4$ !8$ [%I<@HHHg4!:@$ ?O$

PA2Q$[C&@HHHg4!:$!X#A!"#4$95$6#D#QM#A$IH%H$!54$!A#$D39QM95"$82$

[%<H@HHHg4!:$8E97$Q258E;$*2AN#"9!5$7E9OO#A$'8#5!$T?3>$97$A#O2A8#4$

82$E!X#$#U8#54#4$8E#$3#!7#E234$25$987$8N2$IH%%]M?938$'8#5!$`3#!A$

Sky and Stena Crystal Sky tankers for a further four years, securing 

!$A!8#$2P$[%JH@HHHg4!:;

In the container market, 8E#$ A#D#58$ PA#9"E8$ M?2:!5D:$ D25895?#4$

!372$3!78$N##>$N98E$8E#$'E!5"E!9$`258!95#A$^A#9"E8$)54#U$D32795"$

!8$[K&%g8#?@$H;CV$?O$N##>]25]N##>@$N98E$H;JV$"!957$ 95$0?A2O#;$

(2N#X#A@$8E#$'E!5"E!9$̀ 258!95#A$̂ A#9"E8$954#U$97$42N5$%%;&V$:#!A$

25$:#!A@$NE#5$!8$79Q93!A$N##>$N!7$!8$[%@%%Ig10a$!54$-3OE!395#A$

#UO#D87$8E!8$8E#$A#D#58$A!33:$N933$528$3!78$!P8#A$8E#$̀ E95#7#$*#N$f#!A$

5#U8$N##>;$1E#$!5!3:78$M#39#X#7$8E!8$2D#!5$PA#9"E8$A!8#7$!54$DE!A8#A$

A!8#7$N933$A#Q!95$N#!>$8EA2?"E$IH%I$!7$732N95"$4#Q!54$"A2N8E$95$

0?A2O#$!54$a;';$!54$8E#$A!O94$"A2N8E$2P$X#77#37S$7?OO3:$2PP7#87$8E#$

7?OO3:]4#Q!54$M!3!5D#;$-79!]0?A2O#$ A!8#7$7?A"#4$ 95$#!A3:$IH%I$

!7$0?A2O#!5$9QO2A8#A7$A?7E#4$82$7#D?A#$X#77#3$D!O!D98:$M#P2A#$8E#$

N##>]325"$P!D82A:$7E?842N5$95$-79!;

)5$ 8E#$Q#!589Q#@$,!#A7>$e95#$ 97$528$"295"$ 82$#U#AD97#$ 987$2O8925$

2P$ 8#5$Q2A#$7E9O7$2P$%&@HHH$10a$!8$ 8E#$#54$2P$^#MA?!A:$!54$N933$

A#Q!95$25$987$O3!57$P2A$8E#$4#39X#A:$2P$!33$IH$1A9O3#]0$7E9O7$2A4#A#4$

3!78$:#!A$!8$!$D278$2P$[%KH$Q93$#!DE;

In the shipbuilding industry,$ `E95#7#$ 7E9OM?934#A$ f!5"_9d9!5"$

E!7$#58#A#4$!$JH]<<$ d2958$ X#58?A#$N98E$+#AQ!5$7E9O2N5#A$ #8#A$

62#E3#$82$2N5$P2?A$KI@HHH$4N8$O278$O!5!Q!U$7E9O7$8E!8$!A#$?54#A$

D2578A?D8925$95$8E#$:!A4;$'2?AD#7$A#X#!3$8E!8$8E#$?5987$E!X#$M##5$

2A4#A#4$ 528$ M:$ #8#A$62#E3#$ M?8$ M:$ !528E#A$ #5898:$ !54$ 8E#$ 4#!3$

4945S8$ OA2D##4$ 4?#$ 82$ \5!5D95"$ 977?#7;$1E#$`E95#7#$ 7E9OM?934#A$

E!7$ 78!A8#4$ 82$ P2332N$ 28E#A$ 525$ D2A#]M?795#77$ 82$ !DD?Q?3!8#$

3277#7$PA2Q$8E#$P!33$95$5#NM?93495"$M?795#77;$^?A8E#AQ2A#@$/2A#!5$

'E9OM?934#A7$97$A#O2A8#4$8E!8$!A#$OA#O!A95"$!$d2958$j%T5$k[%;I=T5l$
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The Week In Review
M94$82$8!>#$2X#A$̂ A#5DE$"!7$D!AA9#A$4#79"5$7O#D9!3978$+!_8A!57O2A8$R$

1#DE59"!_$k+11l;$(:?54!9$()@$6',0$!54$'!Q7?5"$()$!A#$N2A>95"$

25$8E#$M94$N98E$'1mS7$7E9OM?93495"$!AQ$D25794#A95"$d29595"$8E#Q;

In the  !"##"$%&'$($)*, +!7e2"$97$O3!5595"$987$\3395"$P2A$!5$95989!3$

O?M39D$2PP#A95"$25$8E#$*#N$f2A>$'82D>$0UDE!5"#$P2A$P?5495"$987$e*+$

5#NM?93495"$OA2"A!Q;$1E#$D2QO!5:$E!7$!OO39#4$ 82$ 3978$ 987$7E!A#7$

25$8E#$*f'0$?54#A$8E#$7:QM23$+ec+$!54$E!7$7#8$!5$?OO#A$\"?A#$

2P$[B<H$Q93$P2A$987$) c$8!A"#8@$7!:95"$8E!8$OA2D##47$N2?34$E#3O$8E#$

P?54$2P$5#NM?93495"7$!325"$N98E$[%@%$M933925$4#M8$\5!5D95"$!"A##4$

N98E$X!A92?7$M!5>7;


